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TAGS: EFIN 

SUBJECT: PIONEER FOOD CANNERY LTD. 

1 . OPIC HAS SIGNED LOAN AGREEMENT FOR LOANS TOTALING 

SIX HUNDRED THOUSAND DOLLARS TO PIONEER FOOD CANNERY LIMITED 
OF TEMA, GHANA. THE JOINT VENTURE IS 50 PERCENT OWNED BY 
STAR-KIST INTERNATIONAL S.A. AND 50 PERCENT BY ROBERT OCRAN, 

A GHANAIAN BUSINESSMAN. 

2. OF THE TOTAL OPIC LOAN, FIVE HUNDRED THOUSAND DOLLARS 
IS A DIRECT LOAN PAYABLE IN SEVEN YEARS, WITH AN ADDITIONAL 
LOAN OF ONE HUNDRED THOUSAND DOLLARS CONVERTIBLE INTO SHARES 
OF THE COMPANY AND REPAYABLE IN THE EIGHTH YEAR. 

3. THE PROJECT IS AN EXPANSION AND CONVERSION OF AN EXIST- 
ING CANNERY AND IS EXPECTED TO GENERATE MORE THAN TWELVE 
MILLION DOLLARS IN FOREIGN EXCHANGE EARNINGS DURING THE 
FIRST FIVE YEARS OF OPERATION. 

4. BEFORE DISBURSEMENT OF FUNDS CAN BE ACCOMPLISHED THE 
GOVERNMENT OF GHANA MUST INDICATE ITS WILLINGNESS TO PERMIT 
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SATISFACTORY TO OPIC. 

5. ALTHOUGH OPIC HAS RECEIVED A COPY OF LETTER SENT TO 
PIONEER FOOD CANNERY BY BANK OF GHANA OUTLINING THE BANK OF 
GHANA'S APPROVAL OF THE OFFSHORE ACCOUNT, THE TERMS OF THE 
LETTER REQUIRE CLARIFICATION FROM BANK OF GHANA. OPIC IN 
PROCESS OF DRAFTING LETTER OF REPLY REQUESTING THIS 
NECESSARY CLARIFICATION AND DESIRES TO SEND THIS LETTER TO 
BANK OF GHANA THROUGH THE EMBASSY. SUGGEST THAT EMBASSY 
REQUEST COPY OF ORIGINAL LETTER FROM BANK OF GHANA TO 
PIONEER FOOD CANNERY LTD.. REF EC/BG/1975/24 DATED MAY 14, 

1976 FOR ITS INFORMATION. IF UNAVAILABLE FROM THE BANK, 

OPIC WILL CABLE TO EMBASSY. MANY THANKS. ROBINSON 
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